
 
 
 

April 9, 2014 

 

 

The Honorable Dan Rutherford 

Illinois State Treasurer 

James R. Thompson Center 

100 W. Randolph St, Suite 15-600 

Chicago, IL 60601 

 

Re:  March 2014 - Monthly Report of Report of Revenues, Prize Disbursements and Other 

Expenses by the Illinois Department of the Lottery 
 

Dear Mr. Rutherford: 

 

In accordance with the requirements of the Illinois Lottery Law, 20 ILCS 1605/9, please find attached 

the Report of Revenues, Prize Disbursements and Other Expenses for the Illinois Department of the 

Lottery for the Month Ending March 31, 2014.  Also included is an explanation of Lottery transfers.  

This report will be updated and distributed to you after each month end.  If you have any questions, 

please contact Brett A. Finley, Acting Chief Financial Officer of the Lottery, at (217) 558-4817. 

 

Sincerely, 

 

 
 

Michael J. Jones 

Director, Illinois Lottery 

  
cc: The Honorable John J. Cullerton 

The Honorable Michael J. Madigan 

The Honorable Christine Radogno 

The Honorable Jim Durkin 

Members of the Illinois Lottery Control Board 
 Pat Quinn 

Governor 
 

Michael Jones 
Director 

 
122 S. Michigan Avenue 

19th Floor 
Chicago, IL 60603 

312-793-3030 
 

101 W. Jefferson Street 
Springfield, IL 62702 

217-524-6435 
 

www.illinoislottery.com 
 



 

 

 

 

 

 

 

Explanation of Transfers by the Department of the Lottery 

 

 

Transfers to the Common School Fund 

 

The Illinois Department of the Lottery requests the Illinois Office of the Comptroller to make weekly 

transfers to the Common School Fund.  Each Wednesday, following the sweeps from the lottery retailers 

accounts, funds are transferred from the State Lottery Fund to the Common School Fund. 

 

The amount of the weekly transfer is based on the FY’09 actual weekly transfers adjusted for inflation.  

The rate of inflation used in calculating transfers to the Common School Fund is defined in 

administrative rules.  

 

If the cash available in the State Lottery fund does not support the planned weekly transfer amount, 

transfer is made at amount affordable and shortfall made up in future weekly transfers as funds become 

available. 

 

In March, the Department made 4 weekly transfers of $16,809,375, for a monthly total of $67,237,500 

to the Common School Fund.  At the end of March, the cash balance in the State Lottery Fund was 

$266.0M.  From this amount, we recognize $87.7M for a prize settlement that is being handled in the 

courts and $12.9M of liability associated with the rolling jackpots for Mega Millions, Powerball, and 

Lotto.  The amount left after accounting for these reserves was $165.4M.  This amount stays in the fund 

and at the end of the year will be part of the annual transfer to the Capital Projects Fund.  Please note, 

there may be expenses incurred and not paid that will reduce the $165.4M. 

 

Transfer to the Capital Projects Fund 

 

The Illinois Department of the Lottery requests the Illinois Office of the Comptroller to make one annual 

transfer to the Capital Projects Fund.  On or before June 30 of the fiscal year, the Department estimates 

the net income available after transfers to Common School Fund and specialty ticket funds.   

 

The transfer is made from the State Lottery Fund to the Capital Projects Fund through a non-

appropriated line item. 

 

 

  



 

 

 

 

 

 

Report of Revenues, Prize Disbursements and Other Expenses for the  

Illinois Department of the Lottery  

for the Month Ending March 31, 2014 

 

 

 

The weekly sweeps of Lottery retailers netted $121,521,403.71 in gross revenues to the State Lottery 

Fund during the month of March 2014. 

 

The FY’14 transfers to the Common School Fund for the month of March was $67,237,500.  The 

Lottery is on target with its total scheduled transfers to the CSF in FY’14. 

 

 

 

Cash Balance Carried Forward From Last Month  $   251.4M 

Total Receipts into the Fund for this Month   $   122.9M 

Expenditures/Transfers from the Fund for this Month $ <108.3M> 

Cash Balance at the End of the Month   $   266.0M 

  

Expenditures/Transfers this Month included: 

Vouchers Paid this Month     $     4.0M 

Prizes Paid this Month     $   37.1M 

Transfers to CSF      $   67.2M 

 

 

We will be carrying forward a jackpot reserve balance of $100.6M into the following month for the 

Lotto ($19.5M), Mega Millions ($20.0M), and Powerball ($60.0M) jackpots, including reserving the 

funds ($87.7M) for the Illinois’ grand prize funding for the May 4, 2012 $119M Mega Millions winner. 

 

 

The scheduled transfers for April 2014: 

Week 04/02/14 Week #40 $ 13,062,700 

Week 04/09/14 Week #41 $ 13,062,700 

Week 04/16/14 Week #42 $ 13,062,700 

Week 04/23/14 Week #43 $ 13,062,700 

Week 04/30/14 Week #44 $ 13,062,700 

Monthly Total              $ 65,313,500 

 
 


